TCW: Explanation for the difference in profit of semi-annual FS, consolidated semi-annual FS 2019
On 10/09/2019, Tan Cang Warehousing Joint Stock Company explained the difference in profit of semi-annual FS, consolidated semi-annual FS 2019 as follows:

1. Semi-annual FS 2019

	Targets
	2019
	2018
	Increase/Decrease
	Rate

	Net revenue
	282,773,955,988
	276,810,302,835
	5,963,653,153
	102.1%

	Cost of Goods Sold
	223,516,978,808
	227,199,325,928
	-3,682,347,120
	98.37%

	% Cost of goods sold/revenue
	79.04%
	82.07%
	
	

	Gross profit
	59,256,977,180
	49,610,976,907
	9,646,000,273
	119.44%

	Financial Revenue
	7,529,918,957
	5,911,430,090
	1,618,488,867
	127.37%

	Profit after tax
	30,750,959,263
	25,392,042,217
	5,358,917,046
	121.1%


Profit after tax in the first 06 months of 2019 reached VND 30.75 billion, increased by 21.1% (VND 5.3 billion) year on year because:

· Net revenue increased by 2.1% (VND 5.96 billion) while cost of goods sold decreased by 1.63% (VND 3.6 billion). Therefore, the rate of cost of goods sold/ revenue decreased by 3% year on year. This led to the increase by 19.4% (VND 9.46 billion) in gross profit. Additionally, financial revenue increased by 27.37% (VND 1.61 billion)

2. Consolidated semi-annual FS 2019

	Targets
	2019
	2018
	Increase/Decrease
	Rate

	Net revenue
	337,325,964,730
	319,358,520,346
	17,967,344,384
	105.62%

	Cost of Goods Sold
	270,444,017,933
	258,783,190,163
	11,660,827,770
	104.50%

	% Cost of goods sold/revenue
	125%
	123%
	
	

	Gross profit
	66,881,846,797
	60,575,330,183
	6,306,516,614
	110.41%

	Profit after tax
	30,929,306,821
	26,345,242,968
	4,584,063,853
	117.39%


Profit after tax in the first 06 months of 2019 reached VND 30.92 billion, increased by 17.39% (VND 4.58 billion) year on year because:

· Net revenue increased by 5.62% (VND 17.96 billion) while cost of goods sold decreased by 4.5% (VND 11.6 billion). Therefore, the rate of cost of goods sold/ revenue decreased by 2% year on year. This led to the increase by 10.4% (VND 6.3 billion) in gross profit.
3. Explanation for late submission of semi-annual FS
· Due to error while accessing the automatic information disclosure system of the SSC and HNX. However, we still posted the information on the Company’s website timely. 

